
 

 
 

29
th

May, 2023 

 

To, 

The Manager  

BSE Limited 

Phiroze Jeejeebhoy Tower, 

DalalStreet, Fort 

Mumbai - 400001 
 

Dear Sir/Madam, 

 

Ref: 

Scrip Code: 973175 

ISIN: INE653Z07012 

 

Sub: Submission of Audited Financial Results for the year ended March 31, 2023. 

 

We hereby inform that our Board in its Meeting held onMonday, 29
th 

May, 2023has approved 

the Audited Standalone Financial Results for the quarter and the year ended March 31, 2023 

and Audited Consolidated Financial Results for the yearended March 31, 2023 of the 

Company. 

 

Pursuant to the provisions of regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed the below stated: 

 

1. Audited Standalone Financial Results for the quarter and the year ended March 31, 

2023 and Audited Consolidated Financial Results for the year ended March 31, 2023 

along with the Auditors Report issued by the Statutory Auditors of the Company. 

 

2. Declaration pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

 

Thanking you, 

Yours faithfully, 

 

For GNRC Ltd 

 

 

 

________________ 

(Mr. Biswajit Das) 

Company Secretary and Compliance Officer  

ACS: 26429 

BISWAJI
T DAS

Digitally signed 
by BISWAJIT DAS 
Date: 2023.05.29 
18:38:32 +05'30'



Godrej Waterside, Unit No. 603
6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata - 700091
Tel: +91 33 4035 4200
Fax: +91 33 4035 4295

Inde0endent Audrtors Report

We have audited the accompanying slandalone annual financial results of GNRC Limited (hereinafter
referred lo as the "Company') for the year ended 3'l March 2023, attached herewith, being submitted by
the Company pursuant to lhe requirement of Regulation 52 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulalions, 2015, as amended ("Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual linancial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Slandards, and other accounting principles generally accepted in
lndia, of the net loss and other comprehensive income and olher linancial information for the year
ended 3l March 2023.

We conducted our audit in accrrdance with the Standards on Auditing ("SAs") specified under seclion
143(10) ofthe Companies Ac{, 2013 ("the Act"). Our responsibilities under those SAs are turther described
in the ludrtor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
reporl. We are independent ofthe Company, in accordance with the Code of Ethics issued by the lnstitute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
lhe fnancial statements under lhe provisions of lhe Act, and lhe Rules thereunder, and we have fullilled
our other ethical responsibilities in accordance with these requirements and lhe Code of Elhics. We
believe thal the audit evidence oblained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

We draw attention to Note I to the standalone annual financial results regarding the accounting for the
Scheme of Amalgamation ('the Scheme') of GNRC lnfotech Private Limited (GNRCI) with the Company
in the year 2018-19. As per the Scheme, the fair value of investments in the Company held by the
Transferor Company, i.e. GNRCI prior to amalgamation and the issued equity share capital and securities
premium appearing in the books of the Company as on lhe appointed date should be cancelled and the
difference should be recorded as Goodwill. Such accounting treatment of lhe cancellalion of own shares
overrides the relevant requirements of the Previous GAAP according to which the resultant difference of
Rs 6,320.28 lakhs should have been adjusted to reserves and surplus. Further, as per the Scheme,
goodwill should be equally amortised over a period of 5 years. The Company had accounted for the
amalgamation in accordance with the Scheme.
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BSR&Co.LLP

lndependent Auditor's Report (Conti n ued)

GNRC Limited
On transilion to lnd AS, the Company had opted to not apply lnd AS 103 retrospectively to the past
business combinations and hence in accrrdance with lnd AS 101, First-time Adoption of lndian
Accounting Standards, it has recognised assets and liabilities (including goodwill) oI the Transferor
Company as on lhe transition date of 1 April 2020 at carrying values as per the Previous GAAP.
Accordingly, the Goodwill (including the amounl of Rs 6,320.28 lakhs recognised on cancellation of
shares) recognised on merger had not been adjusted to reserves and surplus. Further, in accordance with
the Scheme, the Goodwill continues to be amortised, which overrides lhe relevant requirements of lnd AS
36 which requires that Goodwill is not amortised but is required to be mandatorily tested for impairment
annually. The unamorlised goodwill as at I April 2020 aggregating to Rs 4,002.59 lakhs were to be
amortised over the remaining period of lhree years and two months. Such amorlisation expense
recognised during lhe quarler ended 31 March 2023 and yeat to date results for the period from 1 April
20221o 31 March 2033 are Rs 315.99 lakhs and 1,263.97 lakhs respectively (Rs '1,263.97 lakhs for the
year ended 31 March 2022).

Our opinion is not modified in respec{ of this matler.

These standalone annual linancial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Direclors are responsible for the preparation and
presentation of these standalone annual linancial results that give a true and fair view of the net profiU
loss and other comprehensive income and other tinancial information in accordance with the remgnition
and measurement principles laid down in lndian Accounting Standards prescribed under Sedion 133 of
the Acl and other accounting principles generally accepted in lndia and in compliance with Regulalion 52
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularitiesi selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial conlrols, thal were operating effeclively
for ensuring accuracy and completeness of lhe accounling records, relevant to the preparation and
presentation of the standalone annual Iinancial results that give a true and fair view and are free from
material misstatemenl, whether due to ftaud or enor.

ln preparing the slandalone annual financial results, the Management and the Board of Direclors are
responsible for assessing the Company's ability to continue as a going mncern, disclosing, as applicable,
matlers related to going concern and using the going concem basis of accounting unless the Board of
Oirectors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Our obiectiyes are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from malerial misstatement, lyhelher due to fraud or error, and to issue an auditois
report that includes our opinion. Reasonable assurance is a high level of assurance, but is nol a guarantee
that an audit conducited in accordance with SAs will akays detect a material misstatement when it exists.
Misstalements can arise from fraud or error and are mnsidered material il individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual fnancial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

- ldentit and assess the risks of malerial misslalement of the standalone annual financial results,
whether due to ftaud or error, design and perform audit procedures responsive to lhose risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher lhan for one resulling from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresenlations, or the override of
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BSR&Co.LLP

lndependent Auditor's Repoft (Continued)

GNRC Limited
intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Sedion 143(3) (i) ofthe Acl, we are also responsible
for expressing our opinion through a separate reporl on the complete set of financial slatements on
whether the company has adequate intemal financial controls with reference to fnancial statements
in place and the operating effectiveness of such conlrols.

Evaluate the approprialeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial resulls made by the Management
and Board of Directors.

- Conclude on lhe appropriateness of the Management and Board of Direclors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related lo events or conditions that may cast signiticant doubt on the
appropriateness oflhis assumption. lf we conclude that a material uncertainty exists, we are required
to draw attention in our audito/s report to the relaled disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modiry our opinion. Our conclusions are based on
the audit evidence obtained up to the date ofour audilois reporl. However, fulure events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, slructure and content of the standalone annual ,inancial results,
including the disclosures, and whether the standalone annual financial resutts represent lhe
underlying transac{ions and events in a manner that achieves fair presentalion.

We communicate with lhose charged with govemance regarding, among other matters, the planned scope
and timing ofthe audit and significant audit ltndings, including any significant defciencies in intemalcontrol
lhat we identiry during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The standalone annualfinancial results include the results forthe quarter ended 31 March 2023 being the
balancing figure between the audited figures in respecl of the full financial year and the published
unaudited year to date figures up to the third quarter of the current linancial year which were subjecl to
limited review by us.

Kolkata

29 May 2023

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No. : 1 01 248WM-1 00022

TAYANTA il?[",1y;'fl1,?1y,^,,,^,
MU KHOPADHYAY Date: 2023.0s.2e I e:18:07

+05'30'

Jayanta Mukhopadhyay

Paftnet

Membership No.: 055757

UDIN:23055757BGY11C971 2
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BSR&Co.LLP
Chartered Accountants

Godrej Waterside, Unit No. 603
6th Floor, Tower 1 , Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata - 700091
Tel: +91 33 4035 4200
Fax: +9'1 33 4035 4295

Independent Audrtors Report

To the Board of Directors of GNRC Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying mnsolidated annual fnancial results of GNRC Limited (hereinafrer
refened to as the 'Holding Companf) and its subsidiaries (Holding Company and its subsidiaries together
refened to as 'the Group"), for lhe year ended 31 March 2023, attached herewith, being submitted by the
Holding Company pursuant to lhe requirement of Regulation 52 ofthe Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

ln our opinion and to the best of our information and according to lhe explanalions given to us, lhe
aforesaid consolidated annual tinancial results:

a. include the annual financial results of the follolving entities

Holding Company

1. GNRC Limited

Subsidiary Companies

1. GNRC Community Hospitals Limited

2. Good Health Hospital Private Limited

b. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, ofconsolidated net loss and other comprehensive income and other financial information ofthe
Group for the year ended 31 March 2023.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under seclion
143(10) of the Companies Acl, 2013 ("the Act'). Our responsibilities under those SAs are further described
in the Audilols Responsibilities lor the Audit of the Consolidated Annual Financia,l Resu/ts section of our
reporl. We are independenl of lhe Group in accordance with the Code of Ethics issued by the lnstitule of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audil ofthe
linancial statements under the provisions of the Act, and the Rules thereunder, and we have fulrilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on
the consolidated annual financial results.

lrrlhFloq,C- A $tle rn l5d! C r^tt, it.5 II pit 4. N..6
C.ft., !/Ellh E4Et r en*y, cdlsa. (E {, r&nb - aOOO!
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Emphasis of Matter

BSR&Co.LLP

lndependent Auditor's Report (Continued)

GNRC Limited

We draw attention to Note 6 to the consolidated annual financial resutts regarding the accounting for the
Scheme of Amalgamation ('the Scheme') of GNRC lnfotech Private Limited (cNRCt) with the Hotding
Company in the year 2018-19. As per the Scheme, the fair value of investments in the Holding Company
held by the Transferor Company, i.e. GNRCI prior to amalgamation and the issued equity share capital
and securities premium appearing in the books of the Holding Company as on the appointed date should
be cancelled and the difference should be recorded as Goodwill. Such accounting treatment of the
cancellation ofown shares overrides the relevant requirements ofthe Previous GAAP according to which
the resultant difference of Rs 6,320.28 lakhs should have been adjusted to reserves and surplus. Further,
as per the Scheme, goodwill should be equally amortised over a period of 5 years. The Holding Company
had accounled for the amalgamation in accordance with the Scheme.

On transition to lnd AS, the Holding Company had opted to not apply lnd AS 103 relrospectively to the
past business combinations and hence in accordance with lnd AS 101, Firsltime Adoption of lndian
Accounting Slandards, it has recognised assets and liabililies (including goodwill) of the Transferor
Company as on the transition date of 1 April 2020 at carrying values as per the previous GAAP.
Accordingly, the Goodwill (including the amount of Rs 6,320.28 lakhs recognised on cancellation of
shares) recognised on merger had not been adjusted lo reserves and surplus. Further, in accordance with
lhe Scheme, lhe Goodwill continues to be amortised, which ovenides the relevant requirements of lnd AS
36 which requires that Goodwill is not amortised but is required to be mandatorily tested for impairment
annually. The unamortised goodwill as at 1 April 2020 aggregating to Rs 4,002.59 lakhs were to be
amortised over the remaining period of three years and two months. Such amortisation expense
recognised dudng the quarter ended 31 March 2023 and year to date results for the period from 1 April
2022lo 3'l March 2023 are Rs 315.99 lakhs and 1,263.97 lakhs respeclivety (Rs 1,263.97 lakhs for the
year ended 31 March 2022).

Our opinion is not modilied in respect of this matter.

These consolidaled annual financial results have been prepared on the basis of the consolidated annual
financial slatements.

The Holding Company's Management and lhe Board of Directors are responsible for the preparation and
presentation of these consolidated annualfnancial results that give a true and fair view ofthe consolidated
net profiU loss and other comprehensive in@me and other linancial information of the Group in
accordance with the recognition and measuremenl principles laid down in lndian Accounting Standards
prescribed under Seclion 133 of the Acl and other accounting principles generally accepled in lndia and
in compliance with Regulation 52 of the Listing Regulations. The respective Managemenl and Board of
Directors of the Companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Ac1 for safeguarding of the assets of each
Company and for prevenling and detecting frauds and other inegularities; selection and application of
appropriate accounting policies; making iudgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate intemal linancial controls, thal were operating
effeclively for ensuring accuracy and mmpleteness ofthe accounting records, relevant to the preparation
and presentation of the consolidaled annual financial results that give a true and fair view and are free
from material misstatement, whether due to ftaud or error, which have been used for the purpose of
preparation ofthe consolidated annual fnancial resutts by the Managemenl and the Board of Oireclors of
the Holding Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Management and lhe Board of
Directors of the Companies included In lhe Group are responsible for assessing the ability of each
Company to continue as a going concern, disclosing, as applicable, matters related to going concem and
using the going concem basis of accounling unless the respective Board of Direclors either intends to
liquidate the Company or lo cease operations, or has no realistic alternative but lo do so.

The respeciive Board of Oirectors of the Companies induded in the Group is responsible for overseeing
the linancial reporting process of each Company.

Managemenfs and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results

Page 2 ol 4



Auditor's Responslbilities for the Audit of the Consolidated Annual Financial Results

BSR&Co.LLP

lndependent Auditor's Report (Continued)

GNRC Limited

Our obieclives are to obtain reasonable assurance aboulwhetherthe consolidated annual linancial results
as a whole are free from material misstatement, whether due to fraud or eror, and to issue an auditois
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaranlee
that an audit conducted in accordance with SAs will ah ays deted a material misstatement when it exists.
Misstatements can arise from fraud or enor and are crnsidered material if, individually or in the aggregale,
they could reasonably be expecled lo intluence the economic decisions of users laken on the basis of
these mnsolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- ldenfiry and assess the risks of malerial misstatement of the consolidated annual financial results,
whether due to ftaud or error, design and perform audit procedures responsive to lhose risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not deteding a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentalions, or the ovenide of
intemal control.

- Obtain an understanding of intemal control relevant lo the audit in order to design audit procedures
that are appropriate in the circumslances. Under Seciion 143(3) (i) of the Acl, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statemenls on
whether the company has adequate inlernal financial controls with reference to linancial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eslimales and related disclosures in the consolidated annual financial results made by the
Management and Board of Oireclors.

- Conclude on the approprialeness of the Management and Board of Directors' use of the going
concem basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exisls related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are required
to draw attention in our audito/s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date ofour audiio/s report. However, future events or conditions
may cause the Group to cease to continue as a going concem.

- Evaluale the overall presenlation, struclure and conlent of the consolidated annual Iinancial results.
induding the disclosures, and whether the consolidated annual financial results represent the
underlying transadions and evenls in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among olher matters, lhe planned scope and timing of the audit and significant audit lindings, including
any signilicant deficiencies in internal control that we identifo during our audit.
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BSR&Co.LLP

Kolkata

29 May 2023

lndependent Auditor's Report (Conti n ued)

GNRC Limited
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

FoTBSR&Co.LLP

Chaftercd Accountants

Firm's Registration No.:101248WM-100022

JAYANTA ilflili'3,'inJrlrx?'o'o"o
M U KHOPADHYAY 

:;1"#:'z3 
os 2e I e:l 8:se

Jayanta Mukhopadhyay

Paftner

Membership No.: 055757

UDIN:230557578GYttE41 90

Page 4 ol 4



s'ffii#i lg,,$,.8.g
GNRC l-rd.

CNRC CqLa Di!p6, Cudrrli. A'sm-?8lOO6
Co.F.r!c l&*ity Nubci UE5l I OAS t 9ErpLCm2.g7

Pldr: I too145 0022
E6.n: 6.8 @8r$.+ir.& c.o. W<6sn . *w.sDrcltorpiut! .d

202_,Il

Jt-(Bllltr 1t.012022

S.. No.

76jrs.*
7I2.u

21,a2r.19
543.43

21 92

4,744At
(:l9J!)

6,i01.{r
2.10695
2Js5.70
6,ta6.92

31.3t

(

3llJ2
l{a.u

76 31
r5r.90

{59.11 132 21

I t24

4f,.12
(8.2t)

19.05
(2041

21.9r t8 64

(t,tElJ6) (r,066 D)

lt20627) o.124_77)

124

2.t.91 5E 6.1

2t.91

(t.l3lJ6) (t,066 tt)

l3I

II

L

IJ

a.

a

5.

5.

7.

L

9.

t0

t,l

t5,

(a) R.v6u i@ Opa 
'G

{.) Co.r of ffid! cauEcd
(b) clE g6 i! uvdrab of ltush.d Sood. Itd r,o.t-!FF.aB
(c) Emplq,E baGfiE e,aqE

(.) D.pGi.lim !d .ddti!.tid cxp.ru.
k) Pbf.33i@l 16 to docr6

I! b.lo.. qeptl,r..l l..n ..d au (l-2)

N.t ldt .ft.r Lr (5-6)

otl.. Corpr.l6.tv.l..o*
Il6a dul will ,b( bc reL$ificd subs.{Errly to ,.ofit 6 k s
Itlcrm-rd r.lsrDg to dn! dta witt .ot b. Ebsifrod to FDfit d lB
Itani fi.t wiu bc r.cl.lsificd subs.q@rty to profi q t6s
Incml.,bx rclatiig to iran! fial witt b. r..hsifi.d io proft d to3s

Toul OrLr CEp4tclv. IE.. {..( ol a.t)

Cepr.ldiv. 1..o.. for ih. yor {.Eprni.! N.t ld.ft r !.! ..d orl.r
pr.h.rriv. in.oo. tor rh. rEriod/ y.r4 17aE)

O"'B ofdr c@p.ry
Nftdtrdlnr i.r.rc.r.
L....n.r r.! for ll t6.

.qpr.ldiv. iro.. t.ibut.bl. ro:

Ori...mpnlddv. i.coo. f.r t[. y..r

ToLl @.pr.ldlv. I.q. .tribrt.bL ro
OrMs of tlE cd!!.ry

.orpr.td.iv. h.o@ for tt. r..r

(F*c vd@ R.. l0 eh)

Olh.. Eqlity

E$.irt. F .qliiy !t n(ofRa I...1)
(.) Bsi. (Rr)

D d.d(Rs.)

I,ol.lj.l

t5,018.7.1

( .66)
( r t.56)

I,014 l4

16.200 09

(lo 87)
(r0 87)

chairman-cum

Managing Director

4,lEt 29

187 @
J,167.61

2265 03

2,34133
5,426 6

Ltd.



TED TETIENT

3l.o3J02a 3t 01 2022

kop.rty, pbfl od.{uipMr
) C^qillt vqt-D-FosB

Orh.r lM<edr &r5a3

ASSETS

(c) hE r,bdi Prop.ny

(.) OtlE lrt nsibl. .*rs

(ii) Orn i f@tcid .*l!
(h)Nnalrg r.x 

'gl! 
(Fr)

21826.U
9t.t6

6rra.o0
I,ll8.ro

llJ9
57.15

391,72

r 8o.Ea

1t.r2

28r06.J?
85 a9

6,874.00

,,o32.67
t113

2?E.05

399.39
jt04.l5

2au
t1 90

(i0 C&!fi ud c$t .quivdorr
(iii) B-r b.htr.6 ot E trtn 6dr sd c.jr quioLit

(v)Oileflt l. d.$a!

315.19

1577.U
347.95

255.(x

t.0o
2.8t

29163

t,72633
26t.72
2U.4t

2.57

1t.24
67 5t

l.

ASSETS
l 12 16

f, Q(IIIY AND I.IABILITIl]S

t,0.r,lJ{
It,7.]

t,014l4

I t7 4l

NoHlrdt ll.biliti6

12,93u4

43s53
??0.'t

t4 .40

6699
743.16

613 7'
I

C.ro.llb&dd

(ii) L... li.biliriG

toar, orn dirg dB of 6iro a .rFir.r lnd 
'E[ c,n rFig

roa.l odstding dr6 of dldira! odrcr $rr Diro.ddFi!6 &d ! X arEFn6
(iv) OltE froaE!.I lirb niss

O)Olt rotrd lirulib
5,66955

115.45

615.19

40.t 5

,.l73.V
67.m

4.q]() 44
6t4.49
417.91

25 89

t963 21

lE5 37

.66 4l

B
t.

AND LIABILITIESAL
I6 216

Lrd

n-cum

N/lanaging Dtrector



I OF

Jl.{BJ02l 1t.o12022

2,25i70
(J0r2)

2,t06.95
L?E

IOJE
t,,l

(392

2)41.33
(4815)

2,265,O1

9:t.7E

20.12

.],601.02

(5J.Er)
ll7.9t

169.1t

155.06

1.73041

2t4.59
(670.42)

(0.32)
(,l l.05

@.49
30t.74

ta.llo*!E fa r.d. lEir{bl6
rB dl r.l. of p.o?.rt, pLd &d .quFEr
OF..d.t .rl 0or. bdoE ro.Llr! clptr.t .i..t6
Mov@tl i, *0ili!8 clpit l
(I@YD.C@ui!@tn6
Derc.sd (Ir@) in rd. c.iv.hlB
(Iicl!&) i, ftrurcd drd olh.r .gr.
Itt@!./ (It@rs.) in trd. Frtble
Irct 8. in tuoci.l li.bilit ..
(D.cm.*y I!crc.!. in odE lilbiliti6 !,td Fovi.io'r!

Cur Oer llu A...ai.r ..rhl6q

DcFEi.lir .td !trdti{lioi oqa$.

9692!

.4,570t6

J0r2

(804 97)

2,915 44
t54

.08 9o

C.tl n.f tlu liv6tt4 ...1v1ft.
Acsrititin of FoFry, pld .nd cquFHr (inctudl|a cpirrt ',irr-in Fo8r!!s, c+ir.t dv86 jld clpn l c.!dd6.)
Pro.o.dt nm 3d. of FoFiy. plet ,td Gquip6n
(ltursldtr iny Rcdcmprid of B.rl.t po.i. <trE to rutur.n6I bon6! fiw risird urrity bur wihin t2 ,-rtrs tim,.poning.hr.

(.133..16)

a.6a
(29.6,)
,1.57

2Uy

tE7.22

953
40t 29

C.n far f fl....|.t .cdvltla
Pr@ads no@ hs.lm borro*ngs
R.?rr@rn ofb..roeDgs

P$,Enr of lel. lilbilnis (prirciDol Donioi) (l

t 0t.4l
(rJ86.03)
(2p&r.?9)

ll

a,mm
(5,379.92)

l\236.541
lt97 4l

I

8 r.2., 505

B.

c.

Ce5h ad c.{r cquiv.lmti d dl. b.gimDg oflh. }E 261,'f2

I12.95
767 62

26t 72Starmmt of Cssfi Fl*r h.i b..n prprr.dut r lh. a *l our in Ind AS ? 'Star.rn. ofca$ noB.

naoinq Director

8.n.r.r.d 1106 or.r.iio.t

jfii*ffi"#



(2)

(l)

{4)

Tt. Co@ld8r.d fule!.t tglt! fq tb' clncr ed rar..d 6rLd ll M&h 2023 h.v. b6r rcvinrcd dtd.p9.ov!d by dE Bcd of Dir!.rc D dr.u o..iirB lEld d 29 !,rty 202j.
'Ih..c 6 E !.r.rrr. rcpoir.btc egn ii s Fd Ld AS Io8 d rCpdrtitrs S.ge,B,in,!.p.o of lh. Crqp.

Tlc HoldiB co@ov ts li'r&d tl! No'covnriu6 D.tarlG (NcDt) d tE Bdrlh.y srcL Erchss. h drc tMth of u.y 2o2t. NcD l8!. frc. v.tw of R! 4@,OOO,OOO/ h!vi48 r cop..rr.r! of la.0o74 Fl'llM wirh. nuruity ofj y !. lt n !.our.dty:
(')f i &d *l6ivt .lEs. oE dE hriov.blc Flpqtv otdE Holdiig coq-y rssBri'g lo 20 Bi8t.r a r,.dl' 2 LEt8 udd Drg m : ?96.s2 t,822.823 dxt Fn m:27t,lss, tJrlElo.&d a Xdt'lMhr Azt c!*.h!o-?t I Ot 7. At.6
(b) Fetd sll.mrei by Dr. Norul ChedJr Bqdt Ms. prirer, aoiL M!. S!t!b<t . B@h & D. Matlhujt€ Bordr, drc.rors ofth. Compey(c) fuir .!d .xdEiE Clt rg. ov6 Dcb( S.'v@ Rd.wc AeolDt (DSR )@tain d .l ICICI Brd
(d) Dr. Nmd clE&. Bdal\ aohrEp'h Tat ptsl.!@ of A.su Priv& Libir.4 Setd.. Al@m.! kiv.r. Lmn 4 priyultt H.ttrh ce & Ath.! Producb P.iEt. Limircd h.vc ri6rPui-ptsupl.ds.d I,Jl3,r50; 1,4269 :,3,957,1E!;Z,2ASi67 .qu'ty sh&.s ofGNRC Lnrt d rcsF.hv.ly
(.) fBt md .iclNv. chsls. by *!y ofhypodE ..i6 m ![ .nd fr&r. riShA tit a idor.l' b.&ri! ctrin|s &d datwL etrcrt, in rhc Es.rcw(O rrn ed relB'vc Orr. of iB il! rtbtt o*!.d e,fi6niEry ChFry, cood H.dh Ho?ir.t Ptr ttd.. p,.c. ud pcel of t-i ed,rrBhe rh6o mcGuins Oic Klhta {d Thii*n@!.r.d ur&. K.P. Pllt No 9, Ptoi No 283, md s,cv6rc6 Lc.bs colnld Bd.r KP. P.tr! No 16, glor No 72 totll m6ding Two K.rhs & T.n L€€hs ar Diit xal]up(M), B€holasrniF^reir nnnnr /]!Nqi{!r A<!.h
G) 

't'l31to 
rhdlt ttd 

'4'900 
$!c r! gb*!d of &. corrycy! wlFuy o{Fd e,h iiisy cooPlB viz. oNRc coml, ity Solpit L Lirnncd sd cood H..tth Ho6pir.l privr.. LiriLd

(5) TIE Gtup har rss.d rlE Fsibtc iq-t of Covilt9 ir F!p{.tri6 of GrE fu,..Ei.t bcludoa bt, not liDitcd to iB lss..slatl of tiquidiry .d 8om8 conccm asuBioq reov.r.bl.valE! of ir, fm.mial sd mcflMcid a5s.r! sd inp.ct m r.ttru.3 sd cort!. Ttrc consid.red m&m.l sd .xl.md soues of infmrio. ed bas.d d clll@t cniD.r4, Grpels to@v.r lt. clrying .lluot of rhc$ tg&. T& Cdit.tg Dsddi,c h8 m Flctd.nlt rld it np.ct @uid s&t difcr fiw .eitr.t6 Thc Cnoup *ill conr,nu. ro clo*ly mmlrd..yuql,Hr. TIl. Cdq/p lB rrl6t veoo. cod<freriw !E!r16 ro b.itr8 .Fllnnrl cflic'fty, whrch sll h.v. dirEt inp.ct 6 oFtlln8 c.si ,lois ed p.ofisbitry, rhc Cr@p hd tquidirynEa i fi@cial oblislli@3 od.ccordnstr, $c 6,)@istr.sutt! of ihc Goup hsvc b6 prcp&.d on ! soins con.m bsi;

(6) Th. B@d of DiErds of rh. Hotdins cohpsy hrd vid! l@turi6 d6Ld j .rury m t 8 &d r[ JE hotd.6 of dE h.d vid.6.r.dEat giva @ tO Nov@t r20t6,dE slEd of aDdg,rI.io (.th. S.h@') of GNRC tDto.et priv... Limit d (GNRCD orE Trafqq C@p.ry) wnn dE Holdins Hrh .ffet Ad I Jw 20 I 8 (.{FinEd d.tc ftr &.E t8d} GNRCI B 6s.gd n hGpit l c@uli&rcy sd ho+ir.l -."g".-r *0ic6. It Sch.nE hs b.n qprcv.d by tlE N!lr@.1 Cmpary Lsw Tnboal cu$rluti B.mh CNCLT)th.r ord6 datcd 2l Jsury 20 I I

(h) fird md .rcluirc clrys. ovs Dr Nonul clt&dr. Br.h's FoFty .ssr.srrins ro 2 BiShar o xaths ro tah3s uds D.s m : 7% sd rslt !o 27t t@r.d ar RdoE vi[.gqMix6 - O.thir Rai Er& Aan pS, Gu*dlni A$e.
(D rrr p.ii - F*s chis. o- .rr th. c*latr .r.a! ofrlE ,lqo"tiw cNRc cdloridar.d .rniti6 borh p.!...r s,d fi{u..
(r) fi.n p6n ' p.rs ct!8. ov.r .lr rh. mrrbb fx.d ..r.r! of r,tc r.pccti* crRc cd$ri.bLd .nriri* bo$ p..er ed tut*.

'Irt 8dd of Di&da' of6. noitutg cqov t E Lta oo .*d dE d& of dE NCLT r thc; !E rtts l'ld m t6 MsEh 2ot9 rd.-Fm INc 2E atms with rt' N.LT 6d.. $s fihdth. R.gifr ofcoopcia cq*dhdi fd dE Sr.t of^rtd oi 29,au..y 2019.

Sdi.rr F.dG of rb. SclEE:
A! F 0E Sch.6., dl B!.ts .nd proPcni6, bodt tsrbtc .nd tmov.bL, d.bl!, tisbitihB lirbiliict. duti6 ud oblg.liB of thc rssf@r cohpdy. i.c CNRCI sh.Itarf.rld lo !d !6Ld h th. Ernsf.re .dD!e.y, i.G. GNRC LEir.d, sd! cfet ftod w 2018 u ilt i. lcrpeliv. fri! vrlu.s, s spFsuB,n 0i. bod.! of GNRCI."Pehe bdhod" B 3f'..fiGd o 0E S.h.,tE, dd s Frs6ibcd by Aeolning $sd..d tud8.@nd sperfi.d Ed.r S..no I l l of lh. Cmpss Acq 2013, lt dMlb7 of $. C@poy (Ac.ouB) Rul6, 20 l4

As ,.. tlE sclm' lh' ditrsa"c blrE th. G rr'.r! (i.. rssE8.r. of dG &n vds ot rr lser ovd li.brtiti.) .d cdli&nlid p.!d by rh. Tm3f.G cohp.ny jhanld b.,..ord.d sCnodvill

Futha. !s F tE Schallc, dE frir vrlE of nvdlnstl! n rrrt Holduggairix F@iM.8 .'itrs itr rh. bo.&. of th. Holdhs C6p.ry s d
Cmp.ry hcld by OE Tr.ftf.c Cdp{ny, i.c cNRCt pric to srE lsamIio drd fic is!.d .quty !he. c.p!r.l
thc apFint.d dd! ihould b. cec.ll.d ed fi. diff@.. ihontd t Gordcd B coodwiu. Swh @tir8 r.orharth. csccualM of oM rhses ov.ftrdes rh. r.t.vor rcauir€n.nB of rhc Prcviou GAA! e@diry to which lhc Bdllnr diffcEnc. of Rr 6,320 28 loths shord h!v. b.., odiu.tod to tt.@6.F 0E S.n@, cood*ill $ sisu!8 should b. .{stly rrEris.d oq .

Th. Holdins Cmpey h.d ecoot.d fd ihc.nalsMr.in m.c6d!mt wio, 0,. SchG@. Oi ru5ition ro lid AS, th! Holdms Compsy ts opr.d io nor eppty Ind AS tolp.rt haitB coobiltniru rd hd@ in x.ad!r. with td AS lol, FiBi.rirc AccMtulg Stsn.l&dt ir hs cosriscd .gc srd tEbilni6 (ncludes tuwrll) ofItafcr6 C@P.lry a oi rh. rhstta d.t. of I &. 2020 .l sryin8 vdB 6
.&c.llstion of dDr., s cognEd on m.rg6 ha! nor b6a adjuit.d rlihc(

F h. FcviN CAA? Accddmsly, rhc coodsl (ncluding
in a.cordle. *irh LhG Sch.Ec rh. G@ds,u w conrrne

rhc moqr of Rs 6,120 28 t.lts legris.d
ro b! oonisi whi€h ovoi&r dtltquiElmrt of Ind AS 36 shict..quir!s du. coodwill i5 ior tnlcd$d hn n ro bc m.-h6ity r6t6d f( tDpriBEitt .rhudly. Th. @onod6.d Coodwill d !r I Apil 2O2Oto R! 4,@2.59 bti6 eill bc @ni!.d oE rt @inins Fnod of otrE tN srodh' Such r@ri$tion Gosnt d dubg lh. ,ts Gnd.d ll M.rch 2023 is R! t,26397 bth! (R!1261 97ldhforlh.,w.n&dlt Mdch?022).

":lhfr#*tilanaqing Director



(7) 'n! dtlclo$E c$riltd s p6 tlE Fovi.iE of Rlsuriin 52(4) of sEBl (L!!rtE oblisdiu md Di$t6n! R.quim.G) t 8ul.doid 2or5.td!8 with b!!s of @!F6xr B siM bclow:

O. behalf or tlE B@d of Dnerm

NRC td

C
2021 I 'gnirmir,tME}{ftrorcdto

3l.(Blo2l 3t 03 2022

bdro*r8! /To..l cqlity)

Nt+Fi...@.r.t. rri.
(ftofit bcf@ Lu + DcprBi.li@ rd.Ddtir.ri6 crrrrB. + Fin tr. crn! + Erc.Dlidd ir.n ) / (Fi!l!G cors + princip.t r.prFcntt mad! duing

l.l.ral xri..@.nr. nrio
b.fo.. rd + ttprei.tin .d lmnisdd .xFe + Fin ncc @3t3 + Exc.Fdon l n.B) / Fnse cosrs

Ort(.rdl.a la% Lrler.bl. Noko.vcnibt .t 6..r.€ (No3 in l.ll8)

(c)Or&r..dl.s la% Lde..bhNo!<orv.nibt .t b.rr.E(RuF3 rbrh!)

ILlltrrt .tda{ilo .e'. (&a6. ir Lld.)

Sann 2(57) of ttE CdFrsi A.r, 2ot l

(l) Nd (h..).t.. t r (Rq... D l.Ihs)

Elnl.r. Fr .q.lly &E (ol r. r ..cr)
B.ric (& )
Dilutd(Rl )

(Tod C!!Mt A$.ri / Tot t C|mnr Li.bitiri6)

t-i8-i.rn d.l,r to *orlirg ctpir.l
torowns. / Oolrl cu.nt ass.rs - r0l!l clltmt tirb nid)

B.d d.b6 ro..cour! rR.iv.bl. r.ti,o
d.bB wi!!n otr/ .vs.s. llrd. @iv.bl6)

(&)Cr.dr li.bilit nrio
o(!l c6.ll li.brliti.! / Tot l Li.bilri6)

To(.1 d.b.! ro t'r.l ..r.t!
bo.rwuSr / toot .s$ts)

(o) Dd..r. l..rov.r dr.
ItlvaE te opqnic /Arltrec r!& @iv.bks ti... OFnhS bdlE ird. l@iv.U6 + ct6it g b.l.tE E!& r.c.ivtbtB}A l

llr.rt ryfurrov..r.tio
(

s@ds)21

(q) Op. d.s D.r8ir (%)
b.fo.! t x + D.r.!ci..in rtd ddd.sli@ qFr& + filrG cor6 + Exeptiodrl iqE - oit6 ill.qm) / Rdmu S.od oF@rion!

N.r Pr.Oa il.rtl. (%)
proflt lna t.x / R!!qu lim opcra.i@

Tol,l r$ar .EibbL f(r i6u!d DGh sEEitiJ Tord borrwng duDush iie. of,eEld D6. Sesb6

0.9t

1.72

16.18

366.13y.

0,95

(l

0.28

0J9

0J8

(.1.51

(391

(r r.66)
(l1.65)

3aJ0

3,400.00

l@.00

099

164

(t,121.71)

(2 5l

041

1112

ll45

1217%

26a 36%

049

0t4

010

40@

(r087)
(r087

40@.@

@.@

(2715.a3



 

 
 

29
th

May, 2023 

 

To, 

The Manager  

BSE Limited 

Phiroze Jeejeebhoy Tower, 

DalalStreet, Fort 

Mumbai - 400001 
 

Dear Sir/Madam, 

 

Ref: 

Scrip Code: 973175 

ISIN: INE653Z07012 

 

 

Sub:Declaration pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

 

We hereby declare that Statutory Auditors of the Company, BSR & Co. LLP, Chartered 

Accountants having Firm Registration Number: 101248W/W-100022 have issued an Audit 

Report with an unmodified opinion on the Audited Standalone Financial Results for the quarter 

and the year ended March 31, 2023 and Audited Consolidated Financial Results for the year 

ended March 31, 2023 of the Company. 

 

 

Kindly take the same on records. 

 

 

Thanking you, 

Yours faithfully, 

 

For GNRC Ltd 

 

 

 

________________ 

(Mr. Biswajit Das) 

Company Secretary and Compliance Officer  

ACS: 26429 

BISWAJ
IT DAS

Digitally signed 
by BISWAJIT DAS 
Date: 2023.05.29 
18:40:01 +05'30'


