
 

 

12th August, 2023 
 
To, 
The Manager  
BSE Limited 
Phiroze Jeejeebhoy Tower, 
DalalStreet, Fort 
Mumbai - 400001 
 
Dear Sir/Madam, 
 
Ref: 
Scrip Code: 973175 
ISIN: INE653Z07012 
 
Sub:Submission of Standalone Quarterly Unaudited Financial Results for the quarter 
ended June 30, 2023 

 
We hereby inform that our Board in its Meeting held on Saturday, 12th August, 2023 has 
approved the Standalone Unaudited Financial Results for the quarter ended June 30, 2023. 

 
Pursuant to the provisions of regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), please find enclosed Standalone Un-
audited Financial Results for the quarter ended June 30, 2023 along with Limited Review 
Report provided by the Statutory Auditors. 
 
 
Thanking you, 
Yours faithfully, 

 
For GNRC Ltd 

 
 
 

________________ 
(Mr. Biswajit Das) 
Company Secretary and Compliance Officer  
ACS: 26429 



BSR&Co.LLP
Chartered Accountants

GodrejWaterside, Unit No. 603
6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata - 700091
Tel: +91 33 4035 4200
Fax: +91 33 4035 4295

Limited Review Report on unaudited standalone financial results of GNRC Limited
for the quarter ended 30 June 2023 pursuant to Regulation 52 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of GNRC Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of GNRC
Limited (hereinafter refened to as "the Company") for the quarter ended 30 June 2023 ("the

Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard34"lnteim Financial Repoftin{ ("lnd AS 34'), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 52 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Pefiormed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequenUy does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous

financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed

and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in terms of

Regulation 52 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations 20'15 , including the manner in which it is to be disclosed, or that it
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Limited Review Report (Continued)

GNRC Limited

contains any material misstatement.

6. We draw attention to Note 7 to the Statement regarding the accounting for the Scheme of
amalgamation ("the Scheme") of GNRC lnfotech Private Limited (GNRCI) with the Company in the
year 201&1 9. As per the Scheme, the fair value of investments in the Company held by the Transferor
Company, i.e. GNRCI prior to amalgamation and the issued equity share eapital and securities
premium appearing in the books of the Company as on the appointed date should be cancelled and
the difference should be recorded as Goodwill. Such accounting treatment of the cancellation of own

shares ovenides the relevant requirements of the Previous GAAP according to which the resultant
difference of Rs 6,320.28 lakhs should have been adjusted to reserves and surplus. Further, as per

the Scheme, goodwill should be equally amortised over a period of 5 years. The Company had

accounted for the amalgamation in accordance with the Scheme.

On transition to lnd AS, the Company had not opted for retrsopective application of lnd AS 103 for
past business combinations and hence in accordance with lnd AS 101, First-time Adoption of lndian
Accounting Standards, it had recognised assets and liabilities (including goodwill) of the Transferor

Company as on the transition date of 1 April 2O2O al carrying values as per the previous GAAP.

Accordingly, the goodwill (including the amount of Rs 6,320.28 lakhs recognised on cancellation of

shares) recognised on merger had not been adjusted to reserves and surplus. Further, in accordance
with the Scheme, the goodwill continues to be amortised, which overrides the relevant requirements

of lnd AS 36 which requires that goodwill is not amortised but is required to be mandatorily tested for
impairment annually. The unamortised goodwill as at 1 April 2O2O aggregating to Rs 4,002.59 lakhs

were to be amortised over the remaining period of three years and two months. Such amortisation

expense recognised during the quarter ended 30 June 2023 is Rs 210.67lakhs (Rs 1,263.97|akhs
for the year ended 31 March 2023).

Our conclusion is not modified in respect of this matter.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No. : 1 0 1 248WM-1 00022
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