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To,
The Manager

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street, Fort

Mumbai - 400001

Dear Sir/Madam,

Ref:
Scrip Code: 973175
ISIN: INE653Z.07012

Sub: Submission of Standalone Unaudited Financial Results for the quarter and nine
month ended December 31, 2023

We hereby inform that our Board in its Meeting held on Friday, 9" February, 2024 has
approved the Standalone Unaudited Financial Results for the quarter and nine month ended
December 31, 2023.

Pursuant to the provisions of regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), please find enclosed Standalone Un-
audited Financial Results for the quarter and nine month ended December 31, 2023 along with
Limited Review Report provided by the Statutory Auditors.

Thanking you,
Yours faithfully,

For GNRC Ltd

Digitally signed

BISWAJ gyAEISWAJIT
IT DAS Date:2024.0200

7 18:27:36 +05'30'
(Mr. Biswayjit Das)
Company Secretary and Compliance Officer
ACS: 26429

E-mail : info@gnrchospitals.com, Website : www.gnrchospitals.com, Dial : 1800 345 00 11 (Toll Free) for Free Ambulance Service to GNRC Hospita,
Dial : 1800 345 00 22* (Toll Free) Free Treatment to Accident & Emergency Patien for the first 24 hrs at GNRC Hospials (* Condition apply)



BSR&Co.LLP

Chartered Accountants

Unit No. 603, 6™ Floor, Tower 1, Telephone: +91 33 4035 4200

Plot No. 5, Block -~ DP, Godrej Waterside, Fax:

+91 33 4035 4295

Sector V, Salt Lake, Kolkata — 700091

Limited Review Report on unaudited standalone financial results of GNRC Limited
for the quarter ended 31 December 2023 and year-to-date results for the period from
1 April 2023 to 31 December 2023 pursuant to Regulation 52 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of GNRC Limited
1.

We have reviewed the accompanying Statement of unaudited standalone financial results of GNRC
Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2023 and year
to date results for the period from 1 April 2023 to 31 December 2023 (“the Statement”).

- This Statement, which is the responsibility of the Company's management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We draw attention to Note 6 to the Statement regarding the accounting for the Scheme of
Amalgamation (‘the Scheme’) of GNRC Infotech Private Limited (GNRCI) with the Company in the
year 2018-19. As per the Scheme, the fair value of investments in the Company held by the Transferor
Company, i.e. GNRCI prior to amalgamation and the issued equity share capital and securities
premium appearing in the books of the Company as on the appointed date should be cancelled and
the difference should be recorded as Goodwill. Such accounting treatment of the cancellation of own
shares overrides the relevant requirements of the Previous GAAP according to which the resultant
difference of Rs 6,320.28 lakhs should have been adjusted to reserves and surplus. Further, as per
the Scheme, Goodwill should be equally amortised over a period of 5 years. The Company had
accounted for the amalgamation in accordance with the Scheme.

On transition to Ind AS, the Company had opted to not apply Ind AS 103 retrospectively to the past
business combinations and hence in accordance with Ind AS 101, First-time Adoption of indian
Accounting Standards, it has recognised assets and liabilities (including Goodwill) of the Transferor
Company as on the transition date of 1 April 2020 at carrying values as per the Previous GAAP.
Accordingly, the Goodwill (including the amount of Rs 6,320.28 lakhs recognised on cancellation of
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BSR&Co. LLP

shares) recognised on merger had not been adjusted to reserves and surplus. Further, in accordance
with the Scheme, the Goodwill continues to be amortised, which overrides the relevant requirements
of Ind AS 36 which requires that Goodwill is not amortised but is required to be mandatorily tested for
impairment annually. The unamortised Goodwill as at 1 April 2020 aggregating to Rs 4,002.59 lakhs
were to be amortised over the remaining period of three years and two months. Such amortisation
expense recognised during the quarter and nine months period ended 31 December 2023 is Rs Nil
and Rs. 210.67 lakhs respectively (Rs 1,263.97 lakhs for the year ended 31 March 2023).

Our conclusion is not modified in respect of this matter.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

Seema Mohnot

Partner
Kolkata Membership No.: 060715
09 February 2024 UDIN:24060715BKFMFS4650
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Managing Directe:

(Rs. im Lakln)
Staterment of Unawldited Standalone Financial Resulls for the Mﬂ*ﬂwyilm@_
© | Particmtars Three mwmths ended | Previoos Thiee € ovnesponding Nine mouths ended | Cocrespomiing Nue
Na Sii1amy montis cnded | Thive months eoded | 51,1102 in the months eeded | pre. o your cnded
30.09.200 31.12.2022 in the Curveat yuar 31.12.2022 ia the 31,00.2023
previnus year previous yomr
1/ (Unaudited U nauaddined ) (Unandited) (Unatdited)  Audited)
[ B | (T
() Revenoe from Operations 8,337.60 4,931,748 6,369.70 pZhl B 19,121 23 15495 68
(b) Oher locoms TRST T3.79 110.59 198.70 68291 T (0
Total bacoms B416.07 9,004, 14 5,480,239 244971 19.804.16 16,229 68
1 1!‘.*-!1
(8) Purchase 12719.73 ).442 68 1.098 67 334397 3,404 26 4.5m 13
th} Changes i inveutieies of fmmhed goods and work-in-prugress 059 (37200 2530 (0.0%) (o (570
{c) Employoe benefits cxpeuse 1852418 1,457.49 1,458.33 443698 4.2029 5.668.76
(d) Finaace costx 4139 368,32 43277 128985 1.283.26 L7157
{e} Deprecistion and ipati P 1787 157.26 502.08 161 1,501 22 197213
{1) Professional fees o docsors 157430 154273 1,485.64 450 4.217.29 5.670.98
(g) Oy expenses 1,417.79 1.485.66 1.480.52 4,130.20 4,672.15 £.276.60
Totel Expranes ALK 68 A426.94 645181 19,060.56 19, M8 14 IS AN bl
s Mﬂnl&'m‘h-ﬂuﬂ-l) l.."ﬁ.!l 23760 1648 £.436.57 435 80 401 ™4
4. |Exceptional hems (oefor ame ) (288.83) 354.17) - (91.26) (1,275 00y (2652.34))
& |Profit/ (Lam) bafare tax (3-+4) 1.6%1.68 2122343 26,48 480391 (%19 20) 11251 J0)
6 | Tax ezpomse
(8) Cursent tax 48554 656.10 99.12 1,462.96 174,13 i
1b) Deferrod mx 1719 (16 14) (6.37) 117.26 2496 1] .00
Total tes expeme £12.68 649,96 9275 144570 89 09 47202
7. |Prafit (1.am) after tax (8-6) 1,179.03 1.571.47 166 27) 305961 (1.208.29) (L.T23 42)
B [Odber ( omprebembie Income
R iat will pof b reclasaafiog subsegueatly 1o profit o loss 1.7 im9 1814 1556 M 3s
liwcomne- s lsting W items it will not be reclassifiesd tia profit ot loss (1.96) (196} 15.05) (5.58), (515 17 84)
Mo thar will be pectw fied sihooquently W profit or lons . . .
Income -t releting w iterms thet will be roclaesified w0 peofit or loss - - - - -
1 otal Othor Comprobensive facome (ast of tax) $52 553 13.09 1768 39.27 2.3
. | Tutal Conprehenive Lacome for the period year {compriniug Net NS ) 1.579.30 (5318} 307,09 (L16%.00 (L7003 )
Low d«m-ﬂdﬁnW.h«-Mlhvayuﬂ
10, |Pasl-up equity share caprtal 1,.054.34 1034 34 1.034 34 183434 o34 4 1O |
(Face valne Rs 10 aach)
11 |Other Equay 140843 1522078 14,859.93 16,406.63 14.859.93 13,328 54
12. [Earsings pev squity share (of Ra. 18 sacd) {refor sate 3)
fa) Basac (R ) .48 18.21 (0,64 29.88 11,68 (20,43)
() Dituted (Rs.) 11.40 1521 (0.64)| 29.58 (11.68) (2633
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INOTES:-
I The sbove dited staodslome fin "MMWMMMMWMMCMBQMWbyi:ﬂwddbmu&ir-ﬂiu’hlduOFﬁm2024Tbe
Liﬁdhﬂwforhmndnhm&dllDomzﬂﬁhbme-ridwlbylhSuuwyhﬂm.nnquMWﬂnlSﬂldM)W.ElS

1 These unauditnd standalone ﬁn-mrhlmhbﬂmnhhhmnlnﬁc&rmq-m'mpv.-mh\rhwmdinmdm-immmmdwpimi;d-wbwnn

Indisn Accouating Standerd M . kuterion F | Rep g & ‘—‘ndnhtunI.‘lﬂfﬂil’uﬂlpanmkl.EQIJIdH'Mt"HudwihC pomes. (Indian A ing Mendarih), Rider 2015,
ansended from e 1o time, and othes ing principles genenally h’hlﬁthmeﬂdhﬂim(mwmmmRa@mmunllemhlmu.
2015, o5 amended.

3  Eamings pw squity shary for the quertcr oadecd M Deceaiber 2023, 30 Saptoiber 2023 and 31 D-umzux:-ndniummmdu[mmnm:nmzmzmMm1lmmm

4 thmw-’uuwuﬁlﬂmww%mdthﬂy

L] ThtCovwdnyhﬂﬁMmMmmmMDﬂthMBmFinhmﬁofM203! N'Dhulflunhuofks.m.mm-bﬂvingaemmmtufltm%w
n-uwidun.ﬁ!yoﬁm.'lhﬁmmmb]:
(n)hﬂc&cﬁweﬁpmhwmo[wawuntﬁuﬂKnl-zl.wh-nndal)qm 796.821.822.923 end patm no : 271, IS8, 159 & 203 located af
Kahiiwchi, Azars, Guwahati- 781017, Amam
1) personal guarsniews by Dr. Nowal Chandrs Borsh, Priyanks Borah, Ms. Setsixder Borsh & Dr. Madhusjya Borsh, directors of the Conpany.
(¢} fitst and enchusive charge over Debt Sarvics Reserve Account (DSRA) maintsined at JCICT Bank.
‘d)m.mlcmm&mrﬁmuumdmmmd.mwmmummymndac-eamunmmuuuuw [im Pans- passu
pledged 1,510.630; 1,426.056; 3.957,384; 2,285,367 equity shares of GNRC Lanited respectively.
(o)mﬂmhhmofwcmmmﬂm@&h.m‘ G0y, clairs and & ds wh =1 the Escrow Account.
(0 irm & enchosive charge of Good Health Hoapinl Pw. Lid, Pioce & parcel of land end sructure thersan moasuring One Kshm sad Thirtesa Lecbes coverod mder K.P. Patta No 9. P No 283, and
Sevantewn Lechas covored under K.P Pada No 16, Plot No 72 1otal meemring Twe Rathor & Ten Lechus af Dist: Kameup (M), Baftola Mouza, Sammotorie, Dispur, Guwalwii-6, Assam

() 48.112.800 shares sl 44,900 shares of the Compsny's whnl}y.m-idnid‘.ry(‘mﬁuviz.(ﬁ'l('('wly Hospitals Limited aad Good Haalth Hospita! Privase Limited respect): ely are

eyl
(hIMMMMMMIk.WLMM‘IMWszﬁilhnOK.llh 10 Lochas under Dag 00 : 796 and panta no : 271 located at Revorme Village, Kahios i, Mouza -
Dakhin Raei under Azarm PS, Guwahati, Assam

(i3 first pari - passu charge over all the curment susets of the respective GNRC Consolid A entities both present and future

() first pan - prasy charge over all the movable fived assets of the P e GNRU Consolidated entitics both prosent snd fomre.

& The Board of Dhe of the Company hed vide resah Mﬂ_‘lhbrmlluﬂdlmﬂu&dﬂw('-wuh*lmmrwmIllﬁm.‘ﬂlﬂ.wmhmnl win s tion
{'the Scheme') of GNRC Infotech Private Limited (GNRCD ('the Transferor Company’) with the Coaspany with effect from 1 June 2018 (appointed date for the mesger). GNRCT was esggaged 10 binghital
hancy and hospital icet. The Sch has been app 'by!heNlthnal('unnayllenluml(thﬂwh(‘M'l.f‘lﬁdcmmdmdDllmnlry.‘.lllﬂ.

The Bowrd of Divertans of the Company have takan on rocord the order of the NCLT athirmkldcnISMNI?M&MN(‘RMM&N&T“W&HM!MMM
Compmies, (iwwahali for the Siste of Asssm an 29 lanuery 2019

As per the Scheme, all ssvets and properties. both ble snd ble, debes. liahilities inchiding ingent lisbilitkes, duties and obligations of the T Compaay. Le. GINKCT uhall stand|
treasferred 10 wod vested i the Tramferee Company, i 2. GNRC Limbed, with offect from the sppotted date, | June 2018 at thewr respective fair sabues, as appeaning m the books of GNRCI, under
“Porchese naethosd” o specified i the Sch and s p lsoel by A g Stanclaril 14 - A for Amalg pecified vader Sovtion 113 of the Comspanses Act. 2015, read with rule 7 of thel

Campany ( Accounts ) Rules, 2014

Aspnmsdmmlhdhﬁmmhuwmhmmuuc.wu[duﬁunhndmmmMhﬁu)mdmidmlianpﬂdbyllw]‘ mieree Compagy should be recarded as Coodwill

Fm.-pusa-..mnmam.mc«—quurmcm.mcmwnwuuuwhauummm—-
mmhbﬁdh(’m-mhmﬂhmhulddlhﬁh‘ctmuhmwnwSmh ang of the Hation of awn shares
ides the rel ' d&eﬁwiusGMPwm;thM—tMnlhﬁ.lmuhﬂumldhvvhqﬁuadmm As pey the Sehme, Gondwill so ansmg]

should be equally amortised aver & pariod of § years

The Compaty badt d for the amalg ion in d with dar Scis On traositinn 0 (nd AS, the Compaary et opsed © not spply ad AS 103 apectivady 1 the past busi
uhuammunsml.mmdmm' sards it had cocognised swets and liabilities (includang Goudwill) of the T roasferor Comp y o3 oa lh dote]
of | April 2020  cmrymmg values w per the previous GAAP A««M.bGﬂdﬂ(mtmdhum.EHﬁmntmﬂnqdhuyum-ﬁdmm-'tbsm
beem: adjimted against resorves and swplny, Further, i ch with the Schy the Goodwill will contimse w be ised which ides the rekrvant req) of tnd AS 36 whn i requeres tha
Cinodwill is oot ised but i roquired 1o be rsndetosily wested {or impoi ity. The isd Goodwill ws ul | April 2020 aggregating to Bs 4.002 59 lukim wero to be smortised aver thel
remaining pariod of diree years and two moathe. Such Tati P gised duricg the quarter and nise owaths pariod eoded 3| Decomber 2023 is Rs Nil and Rs 210.67 lakhs (R |.263.97 |akn
fov the year caded 31 March 2023).
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7 medislmmnqmnduputbpwiuimnofwmmS2(4)of5£lll(ljning!“"_, and Disch Reyui ) Regulati 2015 along with basis of computation is given bvlow.
Particalurs Three mosibs ended| Previous Three Comespondiag Nive mewths caded | Correvposding Nine 'Pm-imy-uuded
JrLinoy months ended | Three months ended | 31.12.2023 ia the muonths ended 1032021
10.09.202) 31.12.2022 in the Carvent yesr 31122022 i the
previous year previous year
(u) Db -equity rasin 0.5y 0.66 0.79 [ K 0.7% &3
( Toral borrawings /Total squity)
(b) Delst-service coverngy rths 220 2 :nL I 0% L4y 1.3 116
(Profit before tax + Dep and ¥ + Finanee
conts ¢ Excoptional terms) | (Finacice eosts + Prasicipal tepayments usde
during the period )
i€} Inlervsl vervice coverage rade 596 i43 wn in 283 239
{Prafil before mx + Deprecintion and Xp + Fusmce
conts + Exceptional itens) / Fummcn costy
() O Hag 14% Red: e Nea-comvertible deboutmres (Nox. in 16.50 29.00 15.50 16.% 3550 34.00
lkhis )
(o) Outntanding 14% Red b Nes-casvertitde debemtures (Rupocs 1,680.80 2.900.00 3.5%0.00 2.6%.00 1.550.00 3,400.00
in lakhs)
(1) Debontsre redemuptian reserve (Rupocs in lakhs) 11500 110.00 20.00 (15.00 90.00 100.00
() Not worth (15510 (1.319.95) (1,700 89) (155.10) 1,700 85 13.250.18Y
B Section 457 of te Compaases Act, 2013
lhIMMI(b).h‘lll(lﬂpusm lekhe ) LIT9.03 1.573.47 {66 17) ABs9 61 (1.5 29) (2.7 6)
() Esrnlugs por oquity share (sf Rs. 10 sach) (reder noir 3)
i2) Bame {Rs.) 1148 1521 (0 64) s (1168 126 13y
(b Dikuted (Rs. ) 1140 1521 10.64) 29.58 {1 1.68) 126,33)
(]} Carrent ratin 05 044 may UE ] ai L
(Totsl (‘wrenl Asects ' Tom! Carrent £ isbilities)
(K) Long-ttrn dobt to wurking caples) (L04) i 1.88) 1% (o4} 1L.7%5) 1155
Mwmmbounwh'!ﬂohlmm-ladwhﬁhﬁm
(1) Bad deists o accounts recabrable rutls . . .
Radd debiy writtrn off / averzge irade recoivahles (gross of allowance for
devuibitiul receivables)
(m) Carrent Mshility retis 046 0.45 0.42 0.46 a.42 04
(Total current lishilities / Total Linbilities)
(8) Totat debis (= tuin] assete 038 230 038 .28 03s 035
(Total borcowings ¢ wial msecy)
(o) Delvtors turasver rthe * 164 350 4.67 16.00 14.02 20.08
Reversie from operntions ‘Average trade receiveble [1e Opening tude
receivables ¢ closing trade roceivebles) X}
Net profis afeer tax ¢ Revewse frum operatioas
(p) isventery invmover ratin * 457 174 4.42 1348 11.54 1690
[(Cont of maserials consumed + Changes in inveatories of stock in trade) /
+ of [moh pﬁ[(q-ub-hmma{
lumlaul,nnds closing b iey of [mished gnods 2]
(qQ) Opersting e rgin (%) 30,080 (L1 13 %% 19.67% 11,37, 17 01%
(Profit before tax + Dy and ¢ Finance
couts *Luwnndlm other icome) Enﬂehnanm
(r) Nel Prafit bargis (%) 4. 14% 17 62% {1.04%) 12.89% (6 32%) (10 &P
Net protie afier tax - Revest frow operations
(5) Asvel cowernge ratis (wo. of thuw) n 412 34 4N in Ll B
Total asety svailsble for d Db ** Towl torrowng
thevagh isaue of d Dett Securiti Joulated besed on standuk
fancisl tstevments )
* Figures me oot sasualised except for the year ended 31 March 2028
** Tom! nwets aveilebie for Dot srorvties excludes vahue of & n b
mBMmmMMmMmMdeANlum!lDwembu!ﬂZ)deDwulﬁerN'thhwenpqumdhuﬂdmnw Jalone finsncial propared and apy i ved by the
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B The Cimpany hiw sn investment of Re §,538.96 lakhs m and loan recoivable (inchoding mterests of Ra 139060 lakhs grven 1o its wholly vwned
There has boen sbortfall i the business performance of GNRU (‘mlhmnbhnhd;m-dmiahﬂmdbmhmﬂnduma

liary ¥, GNRC ¢
ined persed of tig losocs and ceraim other]
# onshy flow method. during the iiine mooth ended 31

wmatiers, leading o an adverse effect on the carryiog value of such el Lomi and ch
December 2023, the Company bas msde an sditional loss allowence on the boati given
provision for iapmirmeat against the aforementioned iovestment and loss allowsaes foe the

Place: Oueshati
Date: 09 February 2024

during the current peried (inchuding mtereit) sggregating to Rs %31 26 labdy As o 41 Decerher 2021, the ots)
Ty moaewind s Rs 3,799 53 Lakdn and Rs 1,590 6 lakhs respestively
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